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��� ,QWURGXFWLRQ�

7KH HOHFWURQLFV LQGXVWU\ KDV EHHQ XQGHUJRLQJ GUDPDWLF FKDQJH DV D UHVXOW
RI HQYLURQPHQWDO FRQFHUQV RYHU WKH XVH RI OHDG �3E� LQ FRPSRQHQW
ILQLVKHV� 7KH DYDLODELOLW\ RI DOWHUQDWLYH SODWLQJV LV OLPLWHG E\ VSHFLILF
UHTXLUHPHQWV RI OHDGIUDPH PDQXIDFWXUHUV�

2QH SRSXODU ILQLVK� ���� PDWWH WLQ RYHU QLFNHO EDUULHU� LV DWWUDFWLYH
EHFDXVH RI DYDLODELOLW\ RI PDVV SURFHVVLQJ� H[FHOOHQW VROGHUDELOLW\ DQG
VKHOI OLIH� 7KH XVH RI ���� WLQ� KRZHYHU� LV TXHVWLRQHG E\ VRPH XVHUV
EHFDXVH RI WKH SKHQRPHQRQ NQRZQ DV 7LQ :KLVNHULQJ�

:KLOH H[WHQVLYH WHVWV IRU VWRUDJH� KXPLGLW\ DQG WKHUPDO F\FOHV DUH EHLQJ
GRQH� QR RQH UHDOO\ XQGHUVWDQGV WKH LGHRSDWK\ RI WKLV FRQGLWLRQ� :KDW
LV NQRZQ� KRZHYHU� LV WKDW HQFDSVXODWLRQ DQG IXVLQJ FDQ LQKLELW ZKLVNHU
JURZWK E\ DOWHULQJ WKH VWUHVVHV DQG JUDLQ VWUXFWXUH RI ���� WLQ�
0LWLJDWLRQ RI ZKLVNHUV LV DOVR DFFRPSOLVKHG E\ XVH RI D QLFNHO EDUULHU�

0LQL�&LUFXLWV· OHDG�IUHH $' W\SH SDFNDJH LV LQKHUHQWO\ ZKLVNHU IUHH
EHFDXVH RI LWV JHRPHWU\� WKH QDWXUH RI WKH VROGHU HQFDSVXODWLRQ� DQG WKH
OLPLWHG DUHD RI H[SRVHG PDWWH WLQ� 7KH H[SRVHG DUHD RI WKH OHDG EHIRUH
UHIORZ VROGHULQJ LV DW PRVW ���� E\ ���� LQFKHV �VHH ILJ� ��� 7KH OHDGV
WKHPVHOYHV DUH DOPRVW WRWDOO\ FRYHUHG E\ VROGHU GXULQJ WKH FXVWRPHUV
UHIORZ VROGHU SURFHVV �VHH ILJ� ��� 7KH VPDOO VL]H DQG HPEHGGHG QDWXUH RI
WKH OHDGV PDNHV WKLV SDFNDJH YLUWXDOO\ OHDGOHVV�

$' )DPLO\ $SSOLFDWLRQ�

)RU PDQ\ \HDUV� 0LQL�&LUFXLWV KDV RIIHUHG WKH $' 7\SH SDFNDJH RI
0L[HUV� 6SOLWWHUV� &RXSOHUV DQG 7UDQVIRUPHUV DV D KLJKO\ UHOLDEOH DQG
UHDVRQDEO\ SULFHG FRPSRQHQW� 7KH SDWHQWHG GHVLJQ LQFRUSRUDWHV
HPEHGGHG OHDGV LQ D WKHUPRSODVWLF KHDGHU� �6HH ILJ� �� $OO LQWHUQDO ZLUH
FRQQHFWLRQV DUH ZHOGHG� 1R VROGHU LV XVHG�
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7KH OHDG SODWLQJ SURFHVV KDV EHHQ WLQ�OHDG RYHU QLFNHO EDUULHU� $V D UHVXOW
RI WKH HQYLURQPHQWDO VWDQGDUGV SODFHG RQ WKH HOHFWURQLF LQGXVWU\ �(8
5R+6� :((( DQG -DSDQHVH 6WDQGDUG�� 0LQL�&LUFXLWV KDV TXDOLILHG ����
PDWWH WLQ RYHU QLFNHO EDUULHU DV D VXLWDEOH� FRPSOLDQW OHDGIUDPH ILQLVK WR
UHSODFH WKH WLQ�OHDG RYHU QLFNHO EDUULHU� �5HI� 'RFXPHQW 1R� '��45�
&'�� 4XDOLILFDWLRQ 5HSRUW RI /HDG )UHH +HDGHU %����������

:KDW $ERXW :KLVNHUV"�

,Q DGGLWLRQ WR LQFRUSRUDWLQJ PLWLJDWLRQV LQWR WKH GHVLJQ� WKH FDVH VW\OH
LWVHOI LV ZKLVNHU UHVLVWDQW EHFDXVH RI WKH ZD\ FXVWRPHU VROGHU ZLOO UHIORZ
DURXQG WKH OHDG�

:KHQ XVLQJ WKH UHFRPPHQGHG
IRRWSULQW �6HH ILJ� �� DQG
DSSURSULDWH DSHUWXUH DQG WKLFNQHVV
RI VWHQFLO ���� PLO�� WKH XQLW FDQ EH
H[SHFWHG WR UHIORZ DFFRUGLQJ WR WKDW
VHHQ LQ ILJXUH �� %\ XVLQJ HXWHFWLF
�6Q3E� RU 3E�IUHH VROGHU SDVWH
�6Q&X$J�� WKH ���� 0DWWH 7LQ RI WKH OHDGIUDPH LV IXVHG DQG
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HQFDSVXODWHG� 7KH DPRXQW RI OHDGIUDPH H[SRVHG DIWHU UHIORZ VROGHULQJ LV
LQVLJQLILFDQW�
FXWWLQJ RII DQ\ DWWUDFWLRQ RI ZKLVNHU JURZWK WKDW PD\ EH H[SHFWHG LQ
EHWZHHQ WKH OHDGV�
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5HIORZHG 8QLWV ����� [ 0DJQLILFDWLRQ�

6DPSOH �� 6DPSOH ��
/HDG )UHH 6ROGHU �� � ��� 6Q�3E 6ROGHU

7KH GLVWDQFH EHWZHHQ WKH OHDGV�
���� LQFK� SURYLGHV IXUWKHU
SURWHFWLRQ DJDLQVW ZKLVNHU
GDPDJH �VHH )LJ� ��� 6LQFH
ZKLVNHUV DUH W\SLFDOO\ PHDVXUHG
LQ PLFURLQFKHV� WKHUH LV DPSOH
JDS EHWZHHQ WKH OHDGV WR
SUHYHQW DQ\ VKRUWLQJ�

)XVLQJ� RU VWUHVV UHOLHYLQJ E\
KHDWLQJ LV DOVR D UHFRJQL]HG

PLWLJDWLRQ WHFKQLTXH� ,Q WKH FDVH RI $' SDFNDJHV� WKH LQWHUQDO 0LQL�
&LUFXLWV SURFHVV FDOOV IRU KHDW FXULQJ DW ����& IRU RQH KDOI�KRXU� 7KLV� LQ
DGGLWLRQ WR WKH UHIORZ FDUULHG RXW E\ WKH FXVWRPHU� ZLOO VWDELOL]H DQ\
VWUHVVHV LQ WKH SODWLQJ�
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7KH XQLWV LQ WKH $SSHQGL[ ZHUH VROGHU VWHQFLOOHG DQG UHIORZHG RQ EDUH
FHUDPLF� 7KLV HQDEOHG XV WR YLHZ WKH HQFDSVXODWLRQ RI WKH ���� 0DWWH
7LQ OHDGIUDPH LQ WLQ�OHDG VROGHU

&RQFOXVLRQ�

0LQL�&LUFXLWV· SDWHQWHG $' IDPLO\ RI SDFNDJH FRPSRQHQWV KDV EHHQ
TXDOLILHG DQG DUH JXDUDQWHHG DJDLQVW ZKLVNHU JURZWK GDPDJH LQ HOHFWURQLF
FLUFXLWV�
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